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This outline is prepared for a mix of face-to-face and online teaching conditions. Any necessary 
adjustments due to COVID-19 will be announced at Blackboard. 
 
For all University of Otago information and updates regarding Coronavirus COVID-19, please refer to 
the COVID-19 webpage found at: http://www.otago.ac.nz/coronavirus/index.html. 
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Key information 

ECON308 is an 18 point paper. The prerequisites are ECON201 or ECON271. 

 

This course is divided into three sections: 

Section 1 – Modern history of economic thought 

Section 2 – Experimental approaches to public economics 

Section 3 – Regulatory economics 

 

Lectures 

Three hours per week: See eVision for the tentative timeline. Eventual changes will be announced on 

Blackboard. 

 

Section 1 (weeks 1-5): 

Lecturer 

Trent Smith 

trent.smith@otago.ac.nz 

 

My office hours will be announced in the first lecture. If you are unable to meet me then, feel free to 

ask questions via email, or to arrange an alternative time to meet. 

 

Learning aims and objectives 

In this section, we explore the ways in which the history of economic thought informs both 

contemporary policy debates and the content of today’s economics textbooks. 

 

Assessment tasks 

On a weekly basis (in weeks 1-5 only), students will i) submit short (150-250 words) essays, and ii) 

participate in small-group discussions with classmates. 

 

Readings 

Goodwin, M. (2012) Economix: How Our Economy Works (and doesn’t work), Abrams: New 

York. 
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Heilbroner, R. (1999) The Worldly Philosophers: the lives, times and ideas of the great economic 

thinkers, 7th edition, Touchstone: New York. 

  

 Other readings will be provided via Blackboard. 

 

Section 2 (weeks 6-9): 

Lecturer 

Daniel Neururer (Course Coordinator) 

daniel.neururer@otago.ac.nz 

 

I have no fixed office hours because I’m currently not in NZ (due to the COVID-19 travel restrictions). 

Drop me an email with your questions at any time; alternatively arrange a virtual meeting by email. 

 

Learning aims and objectives 

In this section, I try to showcase the breadth, depth and quality of ongoing experimental research in 

public economics. In the first lectures, we discuss the methodology of experimental economics and 

highlight its strengths and weaknesses. Then, we discuss many of the applications of experimental 

methods to public economics. In addition to the formal lectures, we will conduct incentivized 

classroom experiments and discuss research papers. A special focus will be on the topics public goods, 

negative externalities and crowding in/out of social preferences. 

 

Assessment tasks 

You will be required to participate in the classroom experiments. Additionally, you are expected to 

review the contents of the lectures and paper discussions every week because there will be weekly 

quizzes. 

 

Readings 

Readings for this course will be mainly journal articles. All readings can be accessed online via 

Blackboard. No textbooks are required. For interested students with ambitions in the field of 

experimental economics I can suggest the following books for further reading: 

 

Jacquemet, N., and L’Haridon, O. (2018). Experimental Economics: Method and Applications. 

Cambridge University Press. DOI: 10.1017/9781107446786 
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Bardsley, N., Cubitt, R., Loomes, G., Moffatt, P., Starmer, C. and Sugden, R. (2009). 

Experimental Economics: Rethinking the Rules. Princeton University Press. 

Section 3 (weeks 10-13): 

Lecturer 

Peter Gibbard 

peter.gibbard@otago.ac.nz 

 

My office hours will be announced in the first lecture. If you are unable to meet me then, feel free to 

ask questions via email, or to arrange an alternative time to meet. 

 

Learning aims and objectives 

One key responsibility of the New Zealand Commerce Commission (NZCC) is to regulate industries 

with “natural monopoly characteristics”. Under this remit, the NZCC has regulatory responsibilities 

in relation to electricity, telecommunications, gas pipelines and airports. This section of the course 

will investigate the role of government in regulating such natural monopolies. The objective is to 

enable students to understand basic models of the regulation of natural monopolies. We will focus 

on real-world issues: you will engage with the kind of economic analysis of regulation that you might 

be required to provide if you were working for a government agency, such as the NZCC, or an 

economic consultancy. 

 

Assessment tasks 

There will be a test on this section of the course. 

 

Readings 

Readings will come from a variety of sources. One central source will be the following textbook: 

Viscusi, W. Kip, Joseph Harrington and David Sappington (2018), Economics of Regulation and 

Antitrust, 5 th ed., MIT Press. 

 

Blackboard 

Blackboard https://blackboard.otago.ac.nz/ provides you with access to course materials, class 

notices, and resources.  Blackboard is used to email the whole class so it is important that you check 

your student email and Blackboard regularly. 

 

Class Representatives 
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Volunteers for the role of class representatives will be called for early in the semester. Your name and 

contact details can be given to your lecturer or you may email economics@otago.ac.nz with your 

details (your name, student email and the paper you wish to be a rep for). 

The OUSA provides support to class representatives during the semester. Departmental staff will also 

meet with class representatives during the semester to discuss general issues or matters they wish to 

have considered. 

Your class representative’s name and contact details will be posted on Blackboard early in the 

semester.  

 

Workload 

You should plan to devote 12 hours per week to this course. This is based on the University’s ‘rule of 

thumb’ for an 18 point Semester course. Three of these hours are spent in lectures each week–leaving 

nine hours per week for your own reading and study and revision.  

 

Assessment 

 

Weekly Essays    20% (Trent) 

Participation/Discussion Board  20% (Trent) 

Participation in Experiments  10% (Daniel) 

Weekly Quizzes   20% (Daniel) 

Test     30% (Peter) 
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