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 Department of Economics 
 

ECON 402: Growth, Institutions and Development 
Paper Outline 2019 

 

_________________________________________________________________________ 
 

Objective: The principal aim of the paper is to develop the ability to read and understand 
the advanced literature in economic growth and development.  Upon successful completion 
of this paper, you should be able to: 

(1) Understand current research topics and econometric methods related to applied 
microeconomic development. 

(2) Read and critically assess recent empirical work in economic growth and 
development. 

 

Prerequisites: The paper assumes knowledge of macroeconomics equivalent to at least the 
material covered in ECON202 Macroeconomics. It also assumes familiarity with 
econometric methods, such as regression analysis, at the level of ECON 375 Econometrics 
and, to a lesser extent, some of the mathematical techniques covered in ECON377 
Mathematical Economics. 
 

Lecturers:   David Fielding (Room OBS519, Ext. 8653) (Course co-ordinator) 
    email:  david.fielding@otago.ac.nz  
    Office hours: Monday/Tuesday/Thursday 12.00-1.00 
 
    Neha Agarwal (Room OBS530, Ext. 5296) 
    Email: neha.agarwal@otago.ac.nz 
    Office hours: Drop in anytime or email for appointment 
     
    Dorian Owen (Room OBS508, Ext. 8655) 
    Email: dorian.owen@otago.ac.nz 

 Office hours: see whiteboard outside OBS508 each week 
 
Lecture times: TBA (Room OBS320) 
 
 
ECON402 is a 20-point semester paper. Under the University’s points conventions, this 
corresponds approximately to an average workload of 16 hours per week (including contact 
hours), or roughly 240 hours in total over a 15-week period (including the end-of-semester 
exam period). 
 

Lecture notes:  
Copies of lecture overheads will be provided in the lectures. Readings are available on 
eReserve on Blackboard. 
 

Assessment: 
Assessment will be as follows: a presentation of a published paper (15%), a referee report 
on a recent working paper for Neha’s section (15%), and a problem set (10%); a problem 
set (10%) and a referee report (20%) for Dorian’s section; and a report for David’s section 
(30%). 
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Special Consideration: 
If you consider your performance in the end-of semester examination to be seriously impaired, 
or if you are too ill to sit an examination, you can apply for Special Consideration. See 
http://www.otago.ac.nz/study/exams/otago062916.html for full details on the criteria and 
procedures for Special Consideration in the final examination. 
 
Academic Integrity: 
Academic integrity means being honest in your studying and assessments. Students are 
expected to be aware of, and act in accordance with, the University’s Academic Integrity 
Policy. Academic Misconduct, such as plagiarism or cheating, is a breach of Academic 
Integrity and is taken very seriously by the University. Types of misconduct include 
plagiarism, copying, unauthorised collaboration, taking unauthorised material into a test or 
exam, impersonation, and assisting someone else’s misconduct. It is your responsibility to 
be aware of and use acceptable academic practices when completing your assessments. To 
access the information in the Academic Integrity Policy and learn more, please visit the 
University’s Academic Integrity website at www.otago.ac.nz/study/academicintegrity or 
ask at the Student Learning Centre. 
 
Disclaimer: 
While every effort has been made to ensure that the information contained in this document 
is accurate, the information is subject to change.  Changes will be notified in class.   
 
General Reading: 
There is no prescribed textbook that covers the whole paper. The books listed below are 
useful for general background reading or for specific aspects of the paper. Weil (2009) is an 
introductory undergraduate text, which provides a good background overview. Jones (2002) 
is an advanced undergraduate text which integrates theory and empirical evidence; it has 
more maths than Weil but is still very accessible.  Helpman (2004) provides a non-technical 
overview of much of the relevant literature, essentially a road-map without the detailed 
discussion of models.  Romer (2012) has three chapters on economic growth, at the level of 
the theoretical material covered in the paper. Acemoglu (2009) and Barro and Sala-i-Martin 
(2004) are the most technically demanding books; these are graduate handbooks covering a 
wide range of theoretical models, so cover a lot of material beyond the scope of ECON402.   
 
Acemoglu, Daron (2009) Introduction to Modern Economic Growth, Princeton University 

Press (HD75.A478) 
Barro, Robert and Xavier Sala-i-Martin (2004) Economic Growth, Second Edition, MIT 

Press (HD75.5.B851 2004). 
Helpman, Elhanan (2004) The Mystery of Economic Growth, Belknap Press of Harvard 

University Press (HD82.HF75).  
Jones, Charles I. and Vollrath, Dietrich (2013) Introduction to Economic Growth, Third 

Edition, W. W. Norton (HD75.JR74 2002). 
Romer, David (2018) Advanced Macroeconomics, Fifth Edition, McGraw-Hill 

(HB172.5.RR56 2012). 
Weil, David N. (2009) Economic Growth, Second Edition, Pearson Addison-Wesley 

(HD82.WD39 2009). 
 
The following edited volumes provide a comprehensive state-of-the-art overview of the 
literature on economic growth, and may be of use beyond the current paper. 
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Aghion, Philippe and Steven N. Durlauf (2005) Handbook of Economic Growth, Volume 
1A and Volume 1B (2005) and Volume 2A and Volume 2B (2013), North-Holland, Elsevier 
(HD75.5.H6866).  
 
Topics: 
 
Neha’s Section (Weeks 1-6) 
• Health and nutrition.  
• Education. 
• Fertility and mortality. 
• Labor Markets. 
• Gender gap in socioeconomic outcomes and labor markets. 
 
Dorian’s Section (Weeks 7-9) 
• Growth facts 
• Review of the neoclassical growth model 
• Empirical modelling of the determinants of economic growth 
 
David’s Section (Weeks 10-13) 
• Technological innovation.  
• Culture, politics and growth. 
 
A bibliography specific to each of the three sections will be given out at the beginning of 
each section. 
 


