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Finance is a decision-oriented discipline that is complex, 
challenging and dynamic. It’s about managing money and 
capital expenditures in the real world: making practical 
financial decisions that can lead to loss or gain.

Finance focuses on two main areas – portfolio theory 
and investments (including bull and bear markets); and 
corporate financial management (how businesses make 
financial decisions, particularly when choosing investment 
projects and how to pay for them). 

An understanding of Finance is essential to business and 
Finance majors succeed in rewarding and highly-paid careers.

“ What I liked about studying Finance was that I could see ‘real-world’  
 applications of what I was learning. A Finance degree provided me  
 with a good base of theoretical knowledge with enough practical  
 applications – as a graduate I could quickly build on that knowledge  
 base when I moved into the workforce.”

Antony Wilson BCOM, MBUS

HSBC, London
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Why study Finance?
Every person and every organisation raises 
and spends money. Finance examines the 
theory and practice of this process, with 
particular attention to the measurement 
and management of risk. It’s about deciding 
how money is spent in the real world. 

Finance is both a science and an art – a 
science because it systematically analyses 
information and uses it to make and test 
predictions; an art because these activities 
are not exact and there is frequently no 
‘right’ answer. Finance deals not only with 
the measurable, the ‘quantitative’ aspect, but 
also with the immeasurable, where intuition 
and experience play a strong role. Skills in 
these areas are invaluable in the workplace! 

Above all, Finance is exciting! You will often 
have to make swift decisions concerning 
large amounts of money and resources.

Background required
There are no subjects you have to have 
done in order to study Finance at Otago. 
But students who choose Finance usually 
have an interest in making decisions about 
how to manage and allocate money and 
resources. It’s helpful if you’ve studied 
Economics, Accounting, Mathematics or 
Statistics at school, but these are not 
absolutely essential.

Career Opportunities
The range of careers in finance is wide 
and varied, and well-paid. Graduates work 
in such areas as planning and budgeting, 
portfolio management, investments, 
securities, trading, risk management and 
foreign currency trading. They are employed 
by government departments, the education 
sector, banks, insurance companies, 
investment banks, accounting firms, stock 
broking firms, and many others. 

Because a Finance degree is relevant 
to economic structures world-wide, it 
is highly exportable. There are many 
job opportunities overseas and Otago 
graduates compete well in many 
international markets.

Student Exchange
The University of Otago has exchange 
agreements with more than 70 institutions 
in over 30 countries. If your marks average 
B or better, you may qualify to attend one 
of these institutions for one semester or 
for a year. You pay only your New Zealand 
fees and complete your qualification within 
the same timeframe as if you’d never 
been away. Commerce students are also 
encouraged to participate in one of the 
more than 40 specific business exchanges 
the School of Business offers.

Finance at Otago
Finance is a major of the Bachelor of 
Commerce, a three-year degree programme 
and is taught within the Department of 
Accountancy and Finance. 

Finance is very different from Accountancy and 
Economics. Finance is decision-oriented and 
focuses on how individuals allocate resources 
through time, either inside an organisation 
(e.g., corporate finance) or outside it (e.g., 
investments). Economics provides the intuition 
that guides financial decisions, while Accounting 
reports and monitors the results of financial 
decisions, as well as providing the information 
on which financial decisions are based.

Within the BCom in Finance you will learn 
about components of the financial system, and 
about the institutions and financial instruments 
that facilitate the transfer of funds between 
individuals, businesses and organisations. 

The degree covers practical aspects such as the 
concepts of value creation, required rates of 
return, financial mathematics, capital budgeting, 
capital structure and dividend policies. You also 
learn about fixed income securities, options 
and futures, shares, and simple techniques 
for hedging risk, portfolio diversification and 
portfolio evaluation. 

As you progress through the degree and 
perhaps into postgraduate study, you will have 
the opportunity to specialise in those areas of 
finance that particularly interest you. 

Teaching style
Finance course work is taught in lectures and 
tutorials. You may be asked to write individual 
essays and reports, work on cases, complete 
group project work, give presentations, and sit 
exams. 

Double major/degree options
A number of subject areas complement finance 
and will strengthen your Finance degree, 
including Accounting, Business Law, Economics, 
Mathematics, Statistics, Law and Information 
Science.

SARAH LAURENSON 
BCom, STUDENT 
FINANCE & ACCOUNTING

A love of numbers and equations, plus an 
interest in problem solving meant studying both 
Finance and Accounting was an obvious choice 
for Sarah Laurenson.

“At Ruapehu College I was strong in both 
accounting and calculus. I chose to study at 
Otago because of the solid reputation of the 
University and its Business School, and of 
course the student lifestyle was very attractive.

“I’m really enjoying my studies, but particularly 
enjoy the investments, financial analysis, and risk 
analysis papers in my Finance course.”  

In addition to gaining skills and knowledge 
through formal lectures Sarah participated in 
the School of Business Internship Programme.

“As an intern I worked in a full-time paid 
position for CRT. My internship experience 
gave me valuable work experience in a financial 
role. It’s great studying, but my practical work 
experience has really solidified the theory I’ve 
learnt in class, and should give me the edge 
when I begin job hunting.

“My time at Otago has been great, and I’m 
aware that many high profile companies come to 
campus to recruit both Finance and Accounting 
students. I believe the quality of the education 
and opportunities available at Otago are first-
rate and have prepared me well for my career.” 

In addition to studying or being an intern, 
Sarah has made loads of friends, is an official 
Campus Tour Guide, plus has represented the 
University’s Squash Club at B Grade Nationals, 
Junior Nationals and Regional Quadrangulars. 

“If you’re unsure of which business major to 
choose, Finance and Accounting are great 
starting points. They’ve helped me gain an 
understanding of how businesses operate 
and how to manage money – both extremely 
valuable skills.” 

profile

For questions about Accountancy & Finance 
Tel 0800 80 80 98
Email university@otago.ac.nz

www.otago.ac.nz/accountancyfinance
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